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JUNE 2020 QUARTERLY ACTIVITIES REPORT 

 
 

Highlights 
Historical Antler Copper Mine, Arizona, USA 

 Massive sulphides intersected in 14 of 15 drill holes completed to date.  

 Assay results received for 6 of these holes, with results including: 

 13.25m @ 3.45% Cu, 5.20% Zn, 0.36% Pb, 25.0 g/t Ag and 0.41 g/t Au from 128.3m 

(13.2m @ 4.8% Cu equivalent*); and   

 8.90m @ 2.62% Cu, 6.22% Zn, 0.64% Pb, 28.0 g/t Ag and 0.30 g/t Au from 198.0m 

(8.9m @ 4.5% Cu equivalent*) 

 16m and 24m thick intervals of predominantly massive and semi-massive sulphides 
intersected in the two deepest holes the Company has drilled to date – assays pending 
for both holes: 

 This thick mineralisation is >260m down-dip from the deepest levels of historical 
stoping and 420m down-dip from the outcropping mineralisation at surface. 

 The thickness of mineralisation appears to be increasing substantially with depth.  

 Assay results are pending for 9 drill holes. 

 The mineralisation at Antler remains open at depth and along strike. 

 Drilling continues.  

 Detailed magnetic survey shows the Antler Deposit coincides with a strong 1,000m-long 
magnetic anomaly, with the southern half of this anomaly, that is virtually untested by 
drilling, now a high-priority exploration target. 

Tererro Cu-Au-Zn VMS Project, New Mexico, USA 

 Commercial terms to acquire the Jones Hill VMS Deposit successfully renegotiated.  

 Continued to advance drill permit applications.  
*Refer to the detailed explanation of the assumptions and pricing underpinning the copper equivalent calculations on page 3 and 
in the JORC Code Table (Appendix 2) of New World’s ASX announcement released on 24 April 2020.  
 

 

Historical Antler Copper Mine, Arizona, USA 

Maiden Drilling Program 

New World Resources Limited (ASX: NWC; “the Company” or “New World”) commenced its 
maiden drilling program at the historical high-grade Antler Copper Mine in Arizona, USA in 
March 2020.  

The Company’s immediate objective is to undertake in-fill drilling, within areas where historical 
drilling has demonstrated mineralisation is present, to rapidly delineate a high-grade JORC 
Code Indicated Resource estimate that can be utilised in mining studies to evaluate the 
potential to bring the Antler Deposit back into production in the near-term. 

To date, 15 drill holes have been completed, with massive sulphides intersected in 14 of these. 
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Drilling initially targeted shallow levels in and around historical stopes at the Antler Mine – to begin evaluation of 
shallow remnant mineralisation that may be brought into production in the near term. Assay results have been 
returned for the first six holes, with results including: 

 13.25m @ 3.45% Cu, 5.20% Zn, 0.36% Pb, 25.0 g/t Ag and 0.41 g/t Au from 128.3m in ANTDD202006 

(13.3m @ 4.8% Cu equivalent*); and   

 8.90m @ 2.62% Cu, 6.22% Zn, 0.64% Pb, 28.0 g/t Ag and 0.30 g/t Au from 198.0m in ANTDD202005 

(8.9m @ 4.5% Cu equivalent*) 

Three holes – ANTRCDD202009, ANTRCDD202014 and ANTRCDD202017 have recently been drilled at progressively 
deeper levels directly down-dip from the historical stopes at the Antler Copper Mine (see Figure 1). These holes were 
drilled to commence evaluation of a potential thick, high-grade plunging “shoot” that had been interpreted from the 
results of the limited previous exploration drilling.   

 
Figure 1. Long Section through the Antler Deposit showing the location of the Company’s first 15 holes (gold and orange colours), including 
recently completed ANTRCDD202017, relative to historical underground workings, previous drilling and selected significant intersections in 

historical surface drilling. Areas being targeted in the current phase of drilling and the current ground EM and IP surveys are illustrated.  

Very thick intervals of predominantly massive and semi-massive mineralisation were intersected in all three holes 
(5.5m, 16m and 24m, respectively), with considerable copper and zinc sulphide minerals (chalcopyrite and sphalerite) 
logged to be present throughout the mineralised intervals. The 24m interval of mineralisation in ANTRCDD202017 is 
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the thickest interval of mineralisation encountered at the Project to date – surpassing the 16m interval of 
mineralisation intersected in ANTRCDD202014 – the Company’s previous deepest drill hole at the Project. 

Assay results are pending for all three holes, but results are considered very encouraging because:  

1. Mineralisation extends at least 420m down-dip from surface; 

2. Mineralisation extends at least 260m down-dip from the historical stopes; 

3. The thickness of the mineralisation appears to be increasing with depth. If this trend continues, the economics 
of mining the deeper mineralisation will be significantly enhanced because: 

(i) Of the opportunity to recover more tonnes for the same amount of capital development that is required 
to mine thinner zones; and 

(ii) Lower operating costs and higher rates of production can usually be realised when mining thicker 
mineralisation; and 

4. The potential to rapidly delineate a large resource base is also enhanced if mineralisation is thick. 

Drilling at the Project continues. 

Detailed Magnetic Survey  

The magnetic iron-sulphide mineral, pyrrhotite, has been observed to be intimately associated with the mineralisation 
at the Antler Deposit. In light of this, during the June quarter, the Company commissioned a detailed magnetic survey 
over the Deposit to assist in delineating extensions of the mineralisation. A drone was used to acquire data on 50m-
spaced survey lines. 

A strong magnetic anomaly, up to 200nT, coincides with the Antler Deposit (see Figure 2). Significantly, this anomaly 
extends over a strike length of more than 1,000m. A substantial portion of the southern end of this anomaly is poorly 
and/or completely untested with drilling, highlighting the considerable potential to delineate extensions of the 
mineralisation along this corridor. 

 
Figure 2. Image of first vertical derivative of detailed magnetic data acquired recently over and around the Antler Copper Deposit, showing 

potential extensions of the mineralisation at the Deposit.  
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Ground EM and IP surveying, together with magnetic modelling, is currently in progress to refine targets in advance of 
focused drill testing (see below).  

Ground EM and IP Surveying 

During the June quarter a fixed-loop electromagnetic (“EM”) survey was completed over the Antler Deposit. 
Surprisingly, despite the presence of considerable massive sulphides (as intersected in recent drilling; see above), the 
Deposit did not give rise to a diagnostic EM response.   

As the mineralisation comprises abundant sulphides, it is considered highly likely Induced Polarisation (“IP”) will be an 
effective method to delineate sulphides in poorly explored areas. Accordingly, a contractor has been engaged to 
undertake an IP survey over, and along strike from, the Antler Deposit. Surveying is scheduled to commence during 
August.   

Providing diagnostic IP responses are delineated, the IP data will be used to refine targets along the recently delineated 
magnetic anomalies, in advance of initial drill testing.   

Metallurgical Testwork 

During the June quarter a composite sample was collected from the Company’s first six drill holes and submitted to a 
laboratory for initial metallurgical testwork.  

Separate primary rougher copper and zinc concentrates have been produced. Further tests have subsequently been 
undertaken, with conclusions and recommendations from this initial program expected in early August.  

These initial metallurgical studies will likely be complemented by testing additional samples recovered from the 
current drilling program. 

Tererro Cu-Au-Zn VMS Project, New Mexico, USA 

The Tererro VMS Project provides the Company a medium-term growth opportunity, as the project includes both a 
near-term development opportunity in the high-grade, gold-rich Jones Hill VMS Deposit as well as outstanding 
potential to discover and develop additional adjacent deposits as part of a larger VMS mining camp. 

During the June quarter the Company entered into amendments to the agreements that provide it the right to acquire 
a 100% interest in the mining claims that cover the Jones Hill Deposit (“Option”). Modified terms comprise: 

1. New World’s Option has been extended from five (5) years to twelve (12) years;

2. To maintain its Option, New World made a cash payment to the Vendors totalling US$25,000 in lieu of the
US$50,000 cash payment that was previously due on or before June 16, 2020;

3. Until New World completes a positive Feasibility Study into the development of a mining operation at Jones
Hill, subsequent Annual Cash Payments due to the Vendors on or before June 16 each year will now be
US$10,000 (rather than US$50,000 per year);

4. Once New World completes a positive Feasibility Study into the development of a mining operation at Jones
Hill, and until New World exercises its Option, subsequent Annual Cash Payments due to the Vendors on or
before June 16 each year will be US$20,000 (rather than US$50,000 per year); and

5. Terms for New World to exercise its Option will remain unchanged.

Throughout the quarter, the Company continued to undertake baseline environmental studies at the Project which 
are an essential component of the drill permit applications it continues to advance.  

Colson Cobalt-Copper Project, Idaho, USA 

No work was completed at the Colson Project during the recent quarter. 

Goodsprings Copper-Cobalt Project, Nevada, USA 

No work was completed at the Goodsprings Project during the recent quarter. 
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Corporate 

On 6 May 2020, the Company completed a share placement, which raised gross proceeds of $1.25M, pursuant to the 
issue of 113,636,363 ordinary shares (Shares) at an issue price of $0.011 per Share.   

At 30 June 2020, the Company had on issue 986,823,803 Shares and 146,433,334 unlisted options, and cash of ~$1M. 

The $1.1M of exploration and evaluation expenditure capitalised during the June quarter (refer Item 2.1(d) of the 
accompanying Appendix 5B), predominantly comprised: 

 Drilling at the Antler Copper Project;
 Geophysical survey costs at the Antler Copper Project;
 Technical consulting fees; and
 Option payments in relation to the Jones Hill Project (New Mexico).

The aggregate amount of payments to related parties and their associates during the June quarter of $101k (refer Item 
6 of the accompanying Appendix 5B), comprised: 

 Director fees and consulting services ($84k); and
 Serviced office costs ($17k).

In consideration of the threat COVID-19 poses to the health of the Company’s employees, consultants and contractors, 
and their families and colleagues, the Company is taking all reasonable measures to minimise the risk of infection at 
its operations. The Company will continue to monitor and update control measures as appropriate. 

Authorised for release by the Board 

For further information please contact: 
Mike Haynes 
Managing Director/CEO 
New World Resources Limited 
Phone: +61 419 961 895 
Email: mhaynes@newworldres.com 

Media Inquiries: 
Nicholas Read – Read Corporate 
Phone: +61 419 929 046 
Email: nicholas@readcorporate.com.au 

In relation to the disclosure of visual mineralisation, the Company cautions that this information has been sourced from geological logging 
and visual observations and should not be considered a proxy or substitute for laboratory analysis. Laboratory assay results are required to 
determine the widths and grade of the visible mineralisation reported. The Company will update the market when assay results become 
available, which is expected to be during August - September 2020. 

Qualified and Competent Person 

The information in this announcement that relates to exploration results and the historic resource estimate is based, and fairly reflects, 
information compiled by Mr Patrick Siglin, who is the Company’s Exploration Manager.  Mr Siglin is a Registered Member of the Society for 
Mining, Metallurgy and Exploration. Mr Siglin has sufficient experience which is relevant to the style of mineralisation and type of deposit 
under consideration and the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian 
Code for Reporting of Exploration Results and Mineral Resources (JORC Code).  Mr Siglin consents to the inclusion in the report of the 
matters based on the information in the form and context in which it appears. 

Previously Reported Results 

There is information in this announcement relating to exploration results which were previously announced on 14 January, 9 and 20 March, 
17 and 24 April, 12 May, 3 June and 7, 21 and 28 July 2020. Other than as disclosed in those announcements, the Company confirms that 
it is not aware of any new information or data that materially affects the information included in the original market announcements. 

Forward Looking Statements 

Any forward-looking information contained in this announcement is based on numerous assumptions and is subject to all of the risks and 
uncertainties inherent in the Company’s business, including risks inherent in mineral exploration and development. As a result, actual results 
may vary materially from those described in the forward-looking information. Readers are cautioned not to place undue reliance on forward-
looking information due to the inherent uncertainty thereof. 



Appendix 1 - Tenement Schedule 

Tenement Project Location Ownership Change in 
Quarter 

USA 
Arizona 
2 x patented mining claims 
MS 904 and MS 906 

Antler Copper 
Project 

Arizona, USA Option to acquire 
100% interest 
(subject to 10% 
NPI) 

Nil 

7 x BLM claims: 
AntlerX 1-5 and AntlerX 8-9 

Antler Copper 
Project 

Arizona, USA Option to acquire 
100% interest 
(subject to 10% 
NPI) 

Nil 

39 x BLM claims: 
ANT 1 – Ant 14 
ANT 21 – ANT 59 

Antler Copper 
Project 

Arizona, USA Option to acquire 
100% interest 
(subject to 10% 
NPI) 

Acquired 

Idaho 
10 x BLM claims: Jeep #1 – 
Jeep #10 

Colson Cobalt-
Copper Project 

Idaho, USA 100% interest Nil 

46 x BLM claims: Codaho 1 
– Codaho 46

Colson Cobalt-
Copper Project 

Idaho, USA 100% interest Nil 

83 x BLM claims: Codaho 
47, 49 – Codaho 75, Codaho 
82, Codaho 84, Codaho 86 – 
Codaho 138 

Colson Cobalt-
Copper Project 

Idaho, USA 100% interest Nil 

84 x BLM claims: 
Codaho 146 – Codaho 149, 
Codaho 166, Codaho 170, 
Codaho 174, Codaho 175, 
Codaho 178, Codaho 179, 
Codaho 182, Codaho 183, 
Codaho 186 – Codaho 188, 
Codaho 191 – Codaho 200, 
Codaho 215 – Codaho 222, 
Codaho 244 – Codaho 292, 
Codaho 296, Codaho 297  

Colson Cobalt-
Copper Project 

Idaho, USA 100% interest Nil 

24 x BLM claims: 
Codaho 313 – Codaho 336 

Colson Cobalt-
Copper Project 

Idaho, USA 100% interest Nil 

19 x BLM claims: 
Elk 2 – Elk 7,  
Elk 11 – Elk 19 
Elk 26 – Elk 29 

Elkhorn Project Idaho, USA 100% interest Nil 

9 x BLM claims: 
Elk 8 – 10  
Elk 20 – 25  

Elkhorn Project Idaho, USA 100% interest Nil 

Nevada 
146 x BLM claims:  GS 1 – GS 
9, GS 16 – GS 18, GS 29 – GS 
46, GS 64, GS 66 – GS 89, GS 

Goodsprings 
Copper-Cobalt 
Project 

Nevada, USA 100% interest Nil 



92 – GS 138, GS 151 – GS 
160, GS 167 – GS 180, GS 
197 – GS 199, GS 214 – GS 
230 
6 x Patented Mineral 
Claims: 
Columbia 
St Anthony 
St Patrick 
Commercial 
Frederickson 
Dividend 

Goodsprings 
Copper-Cobalt 
Project 

Nevada, USA Granted lease to 
explore for and 
process 100% of 
specific minerals 

Nil 

Tenement Project Location Ownership Change in 
Quarter 

Nevada (cont.) 
55 x BLM claims: GS 281, GS 
283 - 287, GS 289, GS 291, 
GS 307 - 312, GS 328, GS 
346 - 354, GS 390 - 397, GS 
399, GS 401, GS 403 - 409, 
GS 503 - 511, GS 522 - 525, 
GS 532 

Goodsprings 
Copper-Cobalt 
Project 

Nevada, USA 100% interest Nil 

26 x BLM claims: GS 605 – 
GS 613, GS 617, GS 619, GS 
621, GS 23, GS 625 – GS 
627, GS 633, GS 638, GS 
640, GS 642, GS 644, GS 
646, GS 648, GS 650, GS 
652, GS 671 

Goodsprings 
Copper-Cobalt 
Project 

Nevada, USA 100% interest Nil 

New Mexico 
10 x BLM claims: 
W 1-10 

Tererro Copper-
Gold-Zinc VMS 
Project 

New Mexico, 
USA 

Option to acquire 
100% interest 

Nil 

10 x BLM claims: 
A 1-10 

Tererro Copper-
Gold-Zinc VMS 
Project 

New Mexico, 
USA 

Option to acquire 
100% interest 

Nil 

216 x BLM Claims 
JH 1-17, JH 20-48 
JH 50-108, JH 110 
JH 112-114 
JH 116-169 
JH 205-209 
JH 219-224 
JH 232-268 
JH 285-289 

Tererro Copper-
Gold-Zinc VMS 
Project 

New Mexico, 
USA 

100% Interest Nil 




