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Highlights
 Due diligence successfully completed on the acquisition of the advanced Antler Copper
Deposit in Arizona, USA.
 ~70,000t of high‐grade ore was mined at Antler between 1916 and 1970 – from surface
to 150m depth at an average grade of 2.9% Cu, 6.9% Zn, 1.1% Pb, 31 g/t Ag and 0.3 g/t
Au:
 After completion of the most recent mining (1970), substantial high grade
mineralisation was delineated immediately below and along strike from the
historical workings ahead of the anticipated re‐commencement of production
(which never eventuated);
 The Company’s immediate objective is to undertake confirmatory and in‐fill drilling
within this known mineralisation to rapidly delineate high‐grade, JORC Code‐
compliant Indicated Resources that can be evaluated for near‐term production.
 Inaugural field programs are now well underway:

DIRECTORS AND
OFFICERS:
Richard Hill
Chairman
Mike Haynes
Managing Director/CEO
Tony Polglase
Non-Executive Director
Ian Cunningham
Company Secretary
CAPITAL STRUCTURE:
Shares: 873.2
Share Price (6/3/20):
$0.012

 Initial 2,500m drilling program to commence next week;

PROJECTS:

 Ground EM surveying to delineate extensional drill targets scheduled to commence
during the week of 23 March 2020;

Antler Copper Project,
Arizona, USA

 Representative samples from the drilling to be used for metallurgical testwork;

Tererro Copper-GoldZinc Project, New
Mexico, USA

 JORC‐Code compliant resource estimate to rapidly follow drill program.
 Initial mine design work and studies into the development of a low‐OPEX/low‐CAPEX
mining operation scheduled for H2 2020.
New World Resources Limited (ASX: NWC;
“the Company”, or “New World”) is pleased
to announce that it has satisfactorily
completed due diligence on the acquisition
of the high‐grade Antler Copper Deposit in
Arizona, USA; allowing it to rapidly
commence its maiden field programs.
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The Company’s immediate objective is to
undertake confirmatory and in‐fill drilling at
the Antler Deposit, within areas where
considerable
historical
drilling
has
demonstrated mineralisation is present, to
rapidly delineate high‐grade, JORC Code‐
compliant Indicated Resources that can be
evaluated for near‐term production. The
Company believes there is excellent
potential to develop a low‐OPEX/low‐CAPEX
Headframe at the Antler Copper Mine

mining operation in the near‐term, given the Deposit’s favourable attributes that include:






High grades;
Location in a Tier‐1 mining jurisdiction with streamlined permitting protocols;
Good infrastructure;
Past production history; and
Advanced stage of exploration and development.

New World is aiming to complete a Pre‐Feasibility Study into the re‐commencement of mining with a low OPEX/low‐
CAPEX operation at the Antler Deposit, by the end of 2020. Subject to the outcomes of that study, it believes it may
be able to rapidly advance the Project to production.
Inaugural Field Programs Underway
The Company has now commenced systematic work programs at the Antler Copper Project.
Inaugural Drilling Program
A drilling contractor has been engaged to undertake an initial 2,500m drilling program, which is scheduled to
commence next week (week commencing 16 March 2020). Drilling will comprise a combination of RC and diamond
core. The priorities are to:
1.

Undertake an appropriate amount of confirmatory drilling within a panel of “high‐confidence, high‐grade
mineralisation” immediately below the previous stopes, that has previously been drilled and sampled from
underground (see Figures 1 and 2). Initial production (if mining operations resume) is expected to be derived
from this area.

Figure 1. Long Section through the Antler Deposit showing previous drilling and select significant intersections in surface drilling.
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Figure 2. Detailed Long Section through the Antler Deposit showing previous drilling and select significant intersections in
underground drilling immediately around the historical workings.

2.

Undertake in‐fill drilling between the more widely spaced and deeper historical holes that indicate there is a
thicker, high‐grade “plunging shoot” down‐dip of the previous stopes (see Figure 1). Previous results from
drilling within this interpreted shoot included:


B‐3:

7.62m @ 2.47% Cu, 3.52% Zn, 2.81% Pb, 64.4 g/t Ag and 0.46 g/t Au;



DDH17:

2.65m @ 3.79% Cu, 10.86% Zn, 1.59% Pb, 52.4 g/t Ag and 0.68 g/t Au;



B‐2:

4.27m @ 1.93% Cu, 7.84% Zn, 1.41% Pb, and 42.8 g/t Ag, and
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1.43m @ 4.75% Cu, 17.32% Zn and 10.4 g/t Ag;


B‐6:

9.14m @ 1.53% Cu, 0.95% Zn, 1.10% Pb and 60.2 g/t Ag; and 0.68 g/t Au, and
1.22m @ 4.00% Cu, 7.10% Zn, 0.86% Pb and 35.9 g/t Ag; and



B‐7:

2.99m @ 1.65% Cu, 7.15% Zn, 0.56% Pb and 26.3 g/t Ag

3.

Undertake initial shallow drilling adjacent to historical stopes to test the thickness and grade of unmined
mineralisation in these areas; and

4.

To conduct initial step‐out drilling outside the “plunging shoot” to test for thicker high‐grade zones of
mineralisation. Data from upcoming ground geophysics programs will be used to help prioritise such targets
(see below).

This drilling program is expected to be completed in 6‐8 weeks, with assay results expected 4‐6 weeks after the
completion of each hole.
Ground Geophysics Survey
As mineralisation at the Antler Deposit predominantly comprises massive‐sulphides (which are usually good
conductors), a geophysics contractor has been engaged to undertake a ground electromagnetic (EM) survey over, and
immediately along strike from, the Antler Deposit.
The strongest EM responses are expected to arise from thickest and/or highest‐grade massive sulphides. Therefore,
the ground EM data may help to expedite the discovery of additional thick, high‐grade mineralisation along strike from
the areas where limited historical drilling was undertaken previously.
The contractor has indicated that surveying should start during the week commencing 23 March 2020 (subject to the
timely completion of preceding surveys for other clients).
This survey is expected to be completed within 10‐14 days of commencement.
Metallurgical Testwork
Representative diamond core will be collected during the drilling program for use in initial metallurgical testwork.
Project Expansion
Expansion of the project area, to incorporate extensions of the favourable geological sequence that hosts the Antler
Deposit, is well‐advanced. Systematic sampling and mapping programs will be undertaken over new areas to help
vector in on potential additional VMS deposits, which typically occur in clusters.
Antler Copper Deposit – Background
On 14 January 2020 New World announced it had executed an agreement that provides it the right to acquire a 100%
interest in the Antler Copper Deposit.
The Antler Deposit was discovered in north‐western Arizona, USA, in the late 1800s (see Figure 3).
Intermittent production from the Deposit between 1916 and 1970 totalled approximately 70,000 tonnes of ore at a
grade around 2.9% Cu, 6.9% Zn, 1.1% Pb, 31 g/t Ag and 0.3 g/t Au.
Ore was extracted over approximately 200m of strike from an inclined shaft, to a maximum depth of 150m. The
average thickness of ore was reported to be around 4 metres. Additional underground workings were developed to a
depth of 200m – but no production was recorded from the deeper levels (see Figures 1, 2 and 4).
Between 1970 and 1975, following completion of the most recent episode of mining, a total of 19 holes were drilled
from the surface and underground with the objectives being to:
(i)

Increase confidence in the known mineralisation immediately below the mined levels (predominantly
below the “7th Level” which was developed 150m below surface) in advance of anticipated resumption
of mining; and
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(ii)

Explore for additional mineralisation.

Figure 3. Location of the Antler Copper Project in Arizona, USA.

Considerable high‐grade mineralisation was delineated with closely spaced drilling immediately below the historical
stopes, over about 150m of strike by 200m down‐dip, (see Figures 1, 2 and 4).
Significant intersections (in unmined mineralisation) included:


9.66m @ 3.57% Cu, 6.63% Zn, 0.82% Pb, 34.4 g/t Ag and 0.34 g/t Au (U30);



7.62m @ 2.80% Cu, 7.29% Zn, 1.61% Pb, 43.4 g/t Ag and 0.54 g/t Au (DDH12);



5.18m @ 2.90% Cu, 12.58% Zn, 2.08% Pb, 63.1 g/t Ag and 0.42 g/t Au (U16);



7.62m @ 2.47% Cu, 3.52% Zn, 2.81% Pb, 64.5 g/t Ag and 0.46 g/t Au (B‐3); and



6.40m @ 1.51% Cu, 10.69% Zn, 1.95% Pb, 52.1 g/t Ag and 0.29 g/t Au (U18).

Other, widely‐spaced drilling intersected additional high‐grade mineralisation both (i) at depth, considerably below
historical workings; and (ii) along strike from the historical workings (particularly the “B” series of drill holes; see
Figures 1, 2 and 4).
The deepest hole drilled at the Project to date (B‐6) intersected high‐grade mineralisation more than 400m down‐dip
of the lowest level of the historically mined workings (see Figures 1 and 4). Results included:
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9.14m @ 1.53% Cu, 0.95% Zn, 1.10% Pb and 60.2 g/t Ag; and



1.22m @ 4.00% Cu, 7.10% Zn, 0.86% Pb and 35.9 g/t Ag

And other, very widely‐spaced holes along strike from the historical workings intersected high‐grade mineralisation
(see Figure 1), with results including:


1.65m @ 4.20% Cu, 4.13% Zn, 1.25% Pb and 66.9 g/t Ag (B‐4)



1.19m @ 3.99% Cu, 9.15% Zn, 0.77% Pb, 27.0 g/t Ag and 0.17 g/t Au (DDH4); and



2.13m @ 1.66% Cu, 3.57% Zn, 0.10% Pb and 1.22 g/t Ag (B‐1)

Following completion of the most recent drilling, in 1975, a consultant to Standard Metals Corporation (the owner of
the Project at the time), prepared a preliminary feasibility study into the redevelopment of the Antler Deposit. This
included a mineral resource estimate, which comprised:
Table 1. Historical (1975) Mineral Resource estimate for the Antler Deposit.*

Deposit
Antler

Tonnes
4,660,000

Cu %
1.95

Zn %
4.13

Pb %
0.94

Ag (g/t)
35.9

*Cautionary Statement: Readers are cautioned that the historical Mineral Resource estimate for the Antler Deposit, referred to in this
announcement, is a "historical estimate" under ASX Listing Rule 5.12 and is not reported in accordance with the JORC Code. A Competent Person
has not yet undertaken sufficient work to classify the historical estimate as mineral resources or ore reserves in accordance with the JORC Code.
It is uncertain that, following evaluation and/or further exploration work, it will be possible to report this historical estimate as mineral resources
or ore reserves in accordance with the JORC Code. ASX Listing Rule 5.12 specifies the additional information that must be provided in a market
announcement that contains historical estimates. This information is contained in an announcement the Company lodged with the ASX on 14
January 2020, together with further details on the historical Mineral Resource estimate. The Company confirms that the supporting information
disclosed in the initial market announcement continue to apply and has not materially changed.

Despite the presence of this sizeable and high‐grade resource, mining never resumed.
The detailed drilling, immediately below the 7th Level (150m depth), indicates there is substantial high‐grade
mineralisation that may be rapidly extracted if mining operations resume. And the results from the deeper and more
widely‐spaced drilling, where high‐grades were returned in all but several holes, indicates there is considerable
potential to delineate additional, mineable, high‐grade mineralisation at the Project with further infill drilling.
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Figure 4. Cross‐section through the Antler Deposit showing previous drilling and select significant intersections in drilling.

Authorised for release by Michael Haynes, Managing Director
For further information please contact:
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Managing Director/CEO
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Nicholas Read – Read Corporate
Phone: +61 419 929 046
Email: nicholas@readcorporate.com.au
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Qualified and Competent Person
The information in this report that relates to exploration results and the historic resource estimate is based, and fairly reflects,
information compiled by Mr Patrick Siglin, who is the Company’s Exploration Manager. Mr Siglin is a Registered Member of the
Society for Mining, Metallurgy and Exploration. Mr Siglin has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and the activity he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results and Mineral Resources (JORC Code). Mr Siglin consents to
the inclusion in the report of the matters based on the information in the form and context in which it appears.

Previously Reported Results
Other than as disclosed in this announcement and the Company’s announcement dated 14 January 2020, the Company confirms
that it is not aware of any information or data that materially affects the information included in this announcement.

Forward Looking Statements
Any forward-looking information contained in this news release is made as of the date of this news release. Except as required
under applicable securities legislation, New World does not intend, and does not assume any obligation, to update this forwardlooking information.
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